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Expenditure and Revenue Summary 
 

As of September 30, 2017, revenues during the three (3) 
month period from July-September were trending above 
the target percentage. The County’s actual revenues 
through September were at 36.83% of budget.  At this 
same time last year, the County had received and booked 
36.72% of its amended budget revenue.  As of September 
2015, the County had received 37.39% of its amended 
budget revenue.  
 

The County’s expenditures through September are 
trending slightly ahead of the target percentage at 26.80%.  
At this same time last fiscal year, the County had expended 
28.54% of its amended budget.  In FY 15-16, the County 
had expended 27.08% of the amended budget.   
 

The County’s fund balance available for appropriation as 
of September 30 was at 44.05% of expenditures.  Fund 
balance at this same time last fiscal year was at 42.18%.  In 
FY 15-16, the fund balance as a percentage of expenditures 
as of September 30 was at 42.00%.  
 

The County’s General Fund cash position as of September 
2017 was $31.46 million.  This figure is $2.63 million 
(9.1%) higher than September 2016 and $3.95 million 
(14.3%) higher than September 2015.   
 

The County’s group health insurance fund is trending 
considerably ahead of the budget target. As of September 
30, expenses exceeded revenues by approximately 
$441,758.  Expenses continue to escalate and outpace 
revenue in the Group Health Fund despite increases to 
employee and dependent premiums as well as co-pay 
increases.  Staff will continue to closely monitor this Fund 
and make additional cost saving recommendations as part 
of the FY 18-19 budget process.  

 

Overall, the County’s utility Enterprise Funds (e.g. water 

and sewer) are trending more favorably than the same 

time period last fiscal year.  Piney Point is trending slightly 

less favorably, but this is a result of a new Utilities 

administrative cost allocation formula for FY 17-18.  

 

 

 

 

FY 17-18 Sales Tax Summary 
 

Sales tax revenue for August (October 2017 report) 
was $109,160 (12.7%) lower than July (September 
2017 report). Stanly County’s percent decrease from 
July to August 2017 was higher than the 5.5% 
decrease statewide.    
 

Sales tax revenue for August 2017 was $128,217 
(21%) higher than the same revenue source in August 
2016.  Stanly County’s percent increase exceeded the 
statewide average increase of 13.9% for the year over 
year August comparison.   
 
 

Broadband/High Speed Internet Update 
 

Back in late August staff submitted a $500,000 grant 
request to the Golden LEAF Foundation for assistance 
with constructing a middle-mile, dark fiber 
broadband network in Stanly County.  Staff sought the 
guidance of the Golden LEAF staff prior to submitting 
the grant to in order to better align the grant request 
with Golden LEAF’s funding streams and priorities. 
Unfortunately, the County’s request was denied 
earlier this week.   
 

On a positive note, staff met with the investors of a 
high speed wireless Internet company that is 
evaluating the possibility of establishing a network in 
Stanly County.   
 

The company is interested in locating equipment on 
the County’s various radio towers and will be 
submitting a “pay as you grow” lease proposals for 
consideration   Staff will keep the Board informed as 
these discussions progress.   
 
 
 

Upcoming Meetings & Events 
 

BOCC Regular Meeting  Monday, October 16 
7:00 PM 

Commons Meeting Room 
 

 

 

 

 

 

 
 
 


