














































































































































































































STANLY COUNTY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2008

V. Jointly Governed Organization

The County, in conjunction with eight other counties and twenty municipalities, participates in the
Centralina Council of Governments {(Council). The participating governments established the Council
to coordinate various funding received from federal and state agencies. Each participating
government appoints one member to the Council’s governing board. The County paid membership
fees of $7,551 to the Council during the fiscal year ended June 30, 2008.

VI. Summary Disclosure of Significant Contingencies
Federal and State Assisted Programs

The County has received proceeds from several federal and state grants. Periodic audits of the
grants are required and certain costs may be questioned as not being appropriate expenditures under
the grant agreements. Such audits could result in the refund of grant monies to the grantor agencies.
Management believes that any required refunds will be immaterial. No provision has been made in
the accompanying financial statements for the refund of grant monies.

VII. Benefit Payments Issued by the State

The amounts listed below were paid directly to individual recipients by the state from federal and
state monies. County personnel are involved with certain functions, primarily eligibility
determinations, which cause benefit payments to be issued by the state. These amounts disclose
this additional aid to County recipients, which do not appear in the basic financial statements because
they are not revenues and expenditures of the County.

Federal State
Medicaid $ 36,192,427 $ 18,844,243
Temporary Assistance for Needy Families 344,092 {10)
Food Stamp Program 6,649,451 -
Special Supplementai Food Program for
Women, Infants and Children 96,463
Special Assistance to Adults - 594,154
Low-Income Home Energy Assistance 134,263 -
Titel IV-E Fostercare Subsidiary 54,482 14,055
Title IV-E Adoption Subsidiary 136,373 40,127
NC Department of Cultural Resources - 130,291
CWS Adoption Subsidiary - 93,108
Totals $ 43,607,551 $ 19,715,068
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